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i4 April 1971 


MEMORANDUM FOR THRE RECORD i 
SUBSECT: Contents of Safe Burylarised at the National 
Cyadit Union Adwinistration 


~ 
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i. Por seme years an Agency safe has been locatcd at 
the National Credit Union Adaiaistration offices for use in 
storing material dealing with ore Northwest Federal Credit 
Uaion. Ey agreement with officials at NCUA, special procedures 
ware developed for the handling and the storing of classified 
antormation. 


2. Woe do not recuLl ever having taken an inventory of 
the classified information stored in the safe but the material 


would he in the nature of reports and findings of NCUA 
eyaminers who conduct annual examinations of the Credit Unie 
Purthner, NCUA's reavivements rasult in the transmittal of 


financial statements as well as renortS prevarad as a result 
ov aadits of the Credit Union by the Agency's Audit State. 


Se Vien the Acency Learned of the burglary at NCUA, Mr. 
paar General Manager and Mr. EBBBBJot the cflice 
ox Security acranged to pick us the material which kad keon 
stored in the safe at NCUA. Ac the recuest of the Assistant 
Deputy Director for Support, Mr. BBB anid fo ocxamined 
the contents of this material on 5 April 197i: 


a, ‘fhe greater part of the material consisted 

i examiner ceports and findings of audit 
examinations of the Credit Union. This incluced 
worksheets and copies of the final revort. 
Some of these decuments were classified secret. 


bp. iaving the course of an ennual examination, 
the assigned examiner will occasidnally conduct 
@ canpie study of ceLinduent accounts. We 
noticed some Listings which showed names of 
agency employees anc the extent of their 
@hi 


Gelinguency. 
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ncum of understanding prong the 
Federal Oracdit Union, CEN and the 

or: Pedaral Credit Uniohs whick 

made a matter of record certain unflerstandings 
concerning Credit Jnien procedures) and collection 
efforte. hie docrwent is clacsitte ad secret 

and a copy is attached. ' 


ad. the material taciuéeé old and burvrent financial 


etatements prepared by the Credit Union which 

the Credit Union is zeemized to Sehd to NCUA 
annually. These financial Sreginstan are 
classified sceret because they contain the number 
of member acecunts; this number ofl accounts is 
reasonably close to the Agcney's ckxength. 

@. The cricinal Charter 5603, tsshed in Decenices 
1947. 


| 
4 
£. Ceneral corzesvondence dating pack to 1947 


otal volume of the material wab ecetimated at two 
letter size dommontation. : 


2. Unfortunately, the material has peop returned to 


under escort, so that & more precise description of this materia 


ma 
: 


can not now Ne made. If needed, we could golte the NCUA and 
Yeruest a detniled inventory. ‘ 

6. We have no basis fox helieving tha 
miasing, but without the benefit of a dota 
sone time in a we cannot be sure. 
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Assistant Manager 
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